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Saint-Germain-du-Plain,
the 27" of october 2021

Madam, Sir, Customers,

The current economic situation has forced us to increase our price list by 4% across the board. This will be effective from
1stJanuary 2022.

Indeed, steel prices have stabilised at record levels since the end of June (+70 % for beams, + 110 % for plates and tubes) and, in
principle, the return to normal levels announced for the 4™ quarter will not occur before the 2 quarter of 2022.

As you know, electrical products (motors, electrical components, hoists, etc.) are in a strong upward phase and shortages are
being felt with delays of 12 to 15 weeks.

Finally, wage costs have already increased in October following government announcements.

Despite all these increases, we are managing to limit the impact on our products (+7 % over 2021) thanks to our new factory and
the major investments in machinery.

In the meantime, we stay at your disposal for any further information you may need.
We also would like to thank you for your renewed trustfulness year after year.

Yours sincerely,

CEO Commercial Director Export Manager
Thibaut EGELEY Ludovic GEOFFROY Stéphane BON
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